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BOM #3120 REVISED 3-80 LAND DEED OF TRUST

THIS INDENTURE, made and entered into this day by and between
ROBERT ALAN MCCOY AND DONNA LEE MCCOY

B.r/ PG
“VW.E. DAVIC CH. OLK.

whose address is _9065 COTTORWOOD CV, OLIVE RBANCH
{Swreet No. of RFD No. and Box) (City)
DESOTO MISSTSSIPPI .as Grantor (herein designated as "'Debtor”), and
iCounly) (S1ale)
JAMES E. WOODS OLIVE BRANCH AS TRUSTEE,
IName) {Acdress)
and BANK OF MISSISSIPPI, of 6274 HACKS CROSS ROAD

1Address)

OLIVE BRANCH, MS Mississippi as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of

FORTY THOUSAND DOLLARS AND NO/100#%kddkikdkkddiedikkitks

Dollars ($ 40,000.00 ) evidenced by A promissory note(s) dated as shown betow

in favor of Secured Party, bearing interest from DATE at the rate specified in the note(s) providing

tor payment of attorney’s fees for collection if not paid according to the ierms thereof and being due and payable as set

forth below: . .

Note dated ___4-11-94 : A9 for _ FORTY THOUSAND DOLLARS AND NO/IQQ*%%
(s 40,000.00 }Dollars

due and payable as follows:

THIS NOTE IS DUE AND PAYABLE IN 35 MONTHLY INSTALIMENTS OF $701.32 WITH THE FIRST
PAYMENT BEGINNING ON MAY 15, 1994. THE BALANCE OF PRINCIPAL AND INTEREST WILL
BE DUE ON THE MATURITY DATE OF APRTL 15, 1997.
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WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according to its terms
and any renewals and extensions thereof, {b) any additional and future advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debta: may now or hereafter owe
to Secured Party as provided in Paragraph 2and (d) any advances with interest which Secured Party may make to protect
the property herein conveyed as provided in Paragraphs 3, 4, 5and 6 (al! baing herein referred to as the “Indebtedness™).

NOW THEREFORE, In consideration of the existing and future Indebtedness hereir recited. Debtor hereby conveys
and warrants unto Trustee the land described below situated in the

Cityof ____ OLIVE BRANCH County of DESCTO State of Mississippi:

LOT 31, SECTION D, DAVIDSON ESTATES SUBDIVISION IR SECTION 13, TOWNSHIP 1
SOUTH, RANGE 7 WEST, DESOTO COUNTY, MS AS PER PLAT RECORDED IN PLAT BDOK
32, PAGE 2 TN THE OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY, MS.
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CANCELLED BY AUTHORITY, RECORDED IN BOOK
PAGE .
THis 12 LBAYQF 1997,

CHANCERY CLERK
| C MA‘J Q.’e«....c At

together with all improvements ang dppurienances now or hereafter erected on, and all tixtures of any and every description now or
hereafter attached to, said lang (ali being herein referred to as the "Property™). Notwithstanding any provision in this agreement orin any
other agreement with Secured Party, the Secured Party shaii not have a AONPOSsSessory security interest in and its Collateral or Property
1 shall not include any househoid goods (as defined in Federal Reserve Board Regulation AA, Subipart B), unless the household goods are
identified in a security agreement and are acquired as a result of 8 purchase money obligation. Sueh household goeds shall only secure

said purchase moeney obligation {including any refinancing theregf).
This is the first lien on the above described property except 3§T ID TO_BANK OF MISSISSIPPT MORTGAGE

LOANS DATED 10-16-92 BOOK 609 AND PAGE 295

THIS CONVEYANGE, HOWEVER, IS IN TRUST to secure Prompt payment of ait existing and future Indebtedness due by Debtor to
Secured Party.under the provisions of this Deed of Trust. If Debtor shall pay said indebledness promptly when due and shall perform all
] convenants made by Debtor; then this Conveyance shall be void and of no effect, If Debior shall be in gefault as provided in Pa ragraph 9,
then, in that event, the entire indebtedness, together with all interest accrued thereon, shall, at the option of Secyred Party, be and
become atonce due and payabie withaut notice to Debtor, and Trustee shall, at the request of Secured Party, sell the Praperty conveyed,
orasutficiency thereof, ta satisfy the Indebtedness at public outcry to the highest bidder for cash. Sate of the property shall be advertised
for three consecutive weeks preceding the sale in g newspaper published in the county where the Property is situated, or it none is so
published, then in some newspaper having a general circulation therein, and by posting & notice for the same time at the courthouse of the
same county. The natice and advertisement shall disclose the names of the original debtors in this Deed of Trust. Debtors waive the
provisions of Section 89-1-55 of the Mississippi Code of 1972 as amended, if any, as faras this section restricts the rightof Trustee to offer
at sale more than 160 acres at 3 time, and Trustee may offer the property herein conveyed as a whole, regardiess of how it is described.

if the Property is situated in twa ar more counties, or in two judicial districts of the same caunty, Trustee shall have fuli power ta select
in which county, or judicial district, the sale of the property is to be made, newspaper advertisement published and notice o_! sale posted;

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation 1o Trustee; then the
Indebtedness due Securad Party by Debtor, includingaccrued interest ang attorney's fees due far collection of the debt; and then, lastly,
any batance remaining to Debtor,

IT IS AGREED that this conveyance is made subject to the convenants, stipulations and conditions set forth below which shalf be
binding upon all parties heretg.

1. This Deed of Trust shall also secure all future and additional advances which Secured Party may make to Debtor from time to time
upon the security herein conveyed. Such advances shall be optional with Secured Party and shall be on such terms as to amount,
il maturity and rate of interest as may be mutually agreeabie to bath Debtor and Secureq Party. Any such advance may be made to any one
Il; ofthe Debtors should there be more than one, and if 50 made, shall be secured by this Deed of Trust to the same extent as it made to all
: Debtors. .

i 2. This Deed of Trust shall also secure any and all other Indebtedness of Debtor due to Secured Party with interest thereon as
I specified, or of any one of the Debtors should there be more than one, whether direct or contingent, primary or secandary, sole, joint or
: several, now existing or hereafter arising at any time before cancellation of this Deed of Trust. Such Indebtedness may be evidenced by
' note, epen account, overd raft, endorsement, guaranty or otherwise.

! 3. Debtor shall keep all improvements on the land herein conveyed insured againstfire, all hazards included with the term “extended
coverage”, flood in areas designated by the U. S, Department of Housing and Urban Development as being subject ta overflow and such
other hazards and in such amounts as Secured Party may rezsonably require. All policies shall be written by refiable insurance
companies acceplable to Secured Party, shall include standard loss payable clauses in favor of Secured Party and shall be deliverad 1o
Secured Party. Debior shail prompliy pay when due all premiums charged for such insurance, and shall furnish Secured Party the
premium receipts for inspection. Upon Debtor’s tatiure to pay the premiums, Secured Party shall have the fight, but not tha obligation, to
pay such premiums. In the event of a loss covered by the insurance in force, Debtor shall promptly notity Secured Party who may make
proot of loss if timely croof is not made by Debtor. Alltoss payments shall bemade directly to Secured Party as loss payee who may either
apply the proceeds to the repair or restoration of the damaged improvements or to the Indebtedness of Debtor, or release such proceeds
in whole or in part to Debtor. '

4. Debtor shali pay all taxes and assessments, general or special, levied againgt the Property or upon the interest of Trustee or
Secured Party therein, during the term of this Deed of Trust before SUCh taxes or assessments become delinquent, and shall turnish
Secured Party the tax receipts for inspection. Should Debtor fail 1o pay all taxes and assessments when due, Secured Party shall have the

right, but not the abligation. to make thesa payments. \ -

o

- [ P
- .




u sk 706per 470

3. Debtor shall keep the Property in good repair and shall not permit or commit waste. impairment or geterioration thereof. Debtor
shail use the Property lor tawful purposes onty. Secured Party may make or arrange to be made entries upen and inspections of the
Property after first giving Debtor notice prior 1o any inspection specilyinga jusi cause related 1o Secured Party's interest in the Property.,
Secured Party sha'l have the right. but not the obtigation, to cause needed repairs to be made 1o the Property atter first atfording Debtor a
reasonable opportunity to make the repairs.

Should the purpose of the primary Indebtedness for which this Deed of Trustis given as security be lor construction of improvements
onthe land herein conveyed, Secured Party shali have the right 1o make orarrange to be made entries upon the Property and inspections
of the construction in progress. Should Secured Party determine that Debtor is failing to perform such construction in a timely and
satistactory manner, Secured Party shall have the right, but not the obtigation, 1o take charge of and proceed with the construction at the

expense of Debtor after firsi aficrding Debtor a rezsonable opportunity to continue the canstruction in a manner agreeable to Secured
Party.

6. Any sums agvanced by Secured Party for insurance, taxes, repatrs er construction as orovided in Paragraphs 3, 4 and 5shall be
secured by this Deed of Trust as advances made to protect the Property and shail be payable by Debtor to Secured Party, with interest at
the rate specified ir the note representing the primary Indebtegness, within thirty days following written demand for payment sent by
Secured Party 10 Deblor by cerlified mail. Receipts for insurance premiums, taxes and repair or construction costs for which Secured
Party has made payment shall serve as conclusive evidence thereof.

7. As additional security Debtor hereby assigns to Secured Party all rents accruing on the Property. Dabtor shall have the right to
callectand retain the rents as long as Debtor is not in default as provided in Paragraph 9. inthe event of default, Secured Party in person,
Dy an ageni or by a judicially appoainted receiver shall be entitled 10 & er upen, tzke possession of and manage the Property and collect
the rents. All rents so collected shall be applied first fo the costs of managing the Property anc collecting the rents, including fees for a

receiver and an attorney, commissions to rental agents, repairs and other necessary related expenses and then to payments on the
Indebtedness.

8. I all or any pan of the Property, or an interest therein, is sold or transferred by Debtor, excluding (a} the creation of a lien
suoordinate to this Deed of Trust, (b) a transier by devise, by descent or by operation of law upon the death ofa joint ownars ar {c) the
grant of a leasehold interest ot three years or less natcontaning an aptionto purchase, Secured Party may deciare all the Indebtedness to
be immediately due and payable. Secured Party shall be deemed to have waived such oplion to accelerate if, prior or subsequent ta the
sate ortransfer, Secured Party and Debtor's successarin interest reach agreementin writing that the credit of such successor in interest
is satisfactory to Secured Party and that the successor in interest will assume the Indebtedness so as to become personally iiabie for the
payment thereol. Upon Debtor's successor in interest executing a written assumption agreement accepled in writing by Secured Party,

Secured Party shall release Debtor from all obligations under the Deed of Trust ang the Indabiedness unless the Assumption Agreement
states otherwise.

If the conditions resulting in a waiver of the option to accelerate are not satisfied, and if Secured Party etects not tc exercise such
option, then any extension or modification of the lerms of repayment from time to time by Secured Party shall not aperate {o release
Bebtor or Debtor's successor in interest from any liability imposed by this Deed of Trust or by the Indebtedness.

If Secured Party elects to exercise the optionto acceierate, Secured Party shall send Deblor notice of acceleration by certified mail.
Such natice sha!l provide a period of thirty days from the date of mailing within which Debtor may pay the indebtednessin full. if Debtor

fails to pay such indebtedness prior to the expiration of thirly days, Secured Party may, without further notice to Debtor, invoke any
remedies set forth in this Deed of Trust.

&, Debtor shall be in default under the provisions of this Deed of Trust if Debtor (a) shalk fail to comply with any ot Debtor's covenants
or obiigations contained herein, or in the rote(s), or in the Loan Agreement (b) shall fail to pay any of the indebtedness secured hereby,
or any instaliment therecf or interest thereon, as such intiebledness, instal'ment or interest shall be due by camractual agreement ar by
acceleration, (c) shall become bankrupt ar insolvent or be placed in receivership, (d} shall, if 2 corporation. a partnership or an
unincotporaied association, be dissoived veluntarily or invaluntarily, or {2) if Secured Party in good faith deems itselt insecure and its
praspecs of repayrnent seriously impaired.

10. Secured Party may at any time, without giving formai notice to the original or any successor Trustee, ar tg Debter, and without
regard to the willingness or inability ot any such Trustee to execute this trust, appoint another person or succession of personsto act as
Trustee. and such appointee in the execution of this trust shall have all the powers vested in and obligations imposed upan Trustes.
Sheuid Secured Party be a corporatian or an nnincorparated assoziztien, then any oHicer thereof may make such appoiniment.

11. Each privilege, option or remedy provided in this Deed of Trust to Secured Party is distinct from every other privilege, option or
remedy contained herein or atfarded by iaw or equity, and may be exercised independently, concuirently, cumulatively or successivery
by Sacured Party or by any other owner or holder of the Indebtedness. Forbearance by Secured Party in exercising any privilege, option
or remecy after the right to do so has accrued shali not constitute & waiver of Secured Party’s right to exercise such privilege, option ar
remedy in event of any subsequent accrual.

12. The words "Debtor” or “Secured Party” shall each embrace one individual. two more more individuals, a corparation, a
Dartnership or an urancorparaled associatian, depending on the recita! herein of the parties 1o this Deed of Trust. The covenants herein
contained shall hind, and the benefils heréin provided shall inure to, the respeclive legal or personal representatives, successors or
assigns of the parties hereto subject 10 the provisians of Paragraph B. I there be more than one Debtor, then Dabtor's obhigations shall be
{aintand several. Whenever in this Deed of Trust the contaxt so reguires, the singular shall inciude the plural and the pluralthe singular.
Nouces required herein trom Secured Party to Debtar shall be sent to the address of Debtor shown in this Deed of Trusi.

13. This Deed of Trustis given and taken in renewal and extention of the following described Deed(s) of Trust which are recorded in
the Book(s} and at the page(s) of the deeds and recards of the county(ies) of the State of Mississippi shown below, and is in no way
intended 1o void said deed(s) of trust or impair the security thereof,

to-wit:
Trust Dued Sag i3 TECOTORT in BOOK Page ot County, MS
Trus! Deed Dated 18 recorded in Book Page of County, M5
Trust Deed Dated 19 recordea in Book Page of County, M5

IN WITNESS WHEREQF, Debtor has executed this Deed of Trustonthe____ _ dayof i

o

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

Name of Debtor

: RV -
By #QW\O\ YU

S
S T TS

Title
Attest:

Title
[Seal)
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s INDIVIDUAL ACKNOWLEDGEMENT

_STATE OF MISSIESIPR
COUNTY OF 4’\‘113

?Lh'igjay personally appeared before me, the yndersigned authority in and for the State and County aforesaid, the
Iee igﬁ
{

T M oy G -
within named DNa t‘L{f oy ¢ l')l! wha acknowledged that 7T he_:;}_signed and delivered the foregoing

Deed of Trust on the day and year therein mentioned.

i s
P, - . 77 L—/
u.n‘lﬁlveﬁ‘unq?r my hand and officiat seal of office, this the /? day ofj fO/U—f“ , 19 2
goanenn
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| P ZTE ) coMMISSION EXPIRES FEBRUARY 15,1368
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i NOTARY PUBLIC

CORPORATE, PARTNERSHIP OR ASSQCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF
This day personalty appeared before me, the undersigned authority in and for the State and County aforesaid,

and
(Trtes {Tille}

respectively of Debtor, the above named

acorporation -a partnership - an unincorporated associaiion, who acknowledgedthat forand on its behalf, ___he___signed, sealed and
delivered the foregoing Deed of Trust on the day and year therein mentioned as its act and deed, being first duly authorized so to do.

Given under my hand and official seal of office, this the day of 19

My Commission Expires

PREPARED BY

LESLIE B. SHUMAKE, JR.
ATTORNEY AT LAW
P. 0. BOX 803
6219'A COCKF\)UM NOTARY FUBLIC
OLIVE BRANCH, MS 38654
601 - 895-5565

| - g 5 £ z = 5 “a g ¥ 0
"' et - S = b :
w g ay &) 2 . o N = o O
c = . S 8 5 % 3 © il
) " 8 z -
=
o 5 :
-— — w
by »
= )
u o a
o =
: 2 B
o o s -
2 8 = | s
x [ @
(] 3 g G = o g ° 2
= o =4 ) w»
m L — E :’ = g
¢ " Q & @ T 5 o ©
! il-i = s} & - °
H (75 v E c
(] @ = & =
- [ - = Q
T n = = & >
Q e s = z E
5] = =] = =
) 0 = " 3 ®
Z = b = © Lo
- O 2 T 2 @ S c
(- ¢ 8 w 2 g £ 8 2 £ |
o }‘Z c = 3 3 ;é = =]
J =z — = = g -E [=} :;
i w QO E £ =& o k-]

/764 o,




